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CONFIDENTIAL 

PAGE 01 CARACA 04483 220001Z 

61 

ACTION ARA-10 

INFO OCT-01 ISO-OO PA-01 PRS-01 INR-07 IO-13 EB-07 /040W 

039590 

R 212201Z APR 76 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 2880 

CONFIDENTIAL CARACAS 4483 

ST ADIS//////////////////// 

FOR ASSISTANT SECRETARY ROGERS 

E.O. 11652: GDS 

TAGS: PINS ASEC EINV VE 

SUBJECT: NATIONALIZATION OF OWENS-ILLINOIS 
REF: STATE 095360 

MY VERSION OF THE "WEEKLY HIGHLIGHTS" IS SOMEWHAT GARBLED, 

BUT THE LAST PARAGRAPH SEEMS TO SAY THAT THE GOV "IS APPARENTLY 
WILLING TO ACCEPT SOME FORMULA (ONE OPTION IS A JOINT VENTURE) 
WHICH RESPECTS THE NATIONALIZATION DECISION YET ALLOWS THE 
COMPANY TO CONTINUE OPERATIONS." AS FAR AS I KNOW, THE POSITION 
OF PRESIDENT PEREZ AS ENUNCIATED TO O-I'S VICE PRESIDENT COLEMAN 
IS THAT THE COMPANY MUST SELL 100 PERCENT OF ITS MAJOR SUBSIDIARY, 
O-I OF VENEZUELA. IT WOULD BE ALLOWED TO CONTINUE ONLY WITH 
MAVIPLANCA, THE FLAT-GLASS OPERATION. I HAVE HOPES THAT THE 
GOV WILL ULTIMATELY ACCEPT A COMPROMISE FORMULA BUT WOULD 
NOT WANT TO GET AHEAD OF OURSELVES. 

SHLAUDEMAN 


CONFIDENTIAL 
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